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INDEPENDENT AUDITORS REPORT
To the Members of Satkar Colonisers Private Limited

Report on the Financinl Stniements

Chpimion

W have audited the secompanying financial statements of Sutkar Colonisers Private Limited (~the
Coinpany™], which comprise the Balunce Shest as at 317 March 2022, the Statement of Profivand Loss,
the Cash Flow statement and the Staterment of changes in Eguity for the vear ended on that date and
nedes 1o the financial slatements, including a summary of the significant seceunting policies and other
explanatory information (hereinafter referred 1o as “the financial stasemenis™),

In vur opinien and to the best of our information and according 1o the explanytions given to us. the
aforesaid fnancial statements give the information required by the Companies Act, 2003, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards preseribed under section 133 of the Act read with the companies {Indian
Accounting Standards) Rules, 2013, az amended, (“Ind A=™) and other secounting principles generally
accepted in India, of the state of affairs of the Company as a1 31 March 2022, its oss, its cash Mows
and the changes in equity for the vear ended on that date.

HBasizs for Opinion

We conducted our nudit of the financial statements in accordance with the Standards on Auditing (5As)
specilied under section [43(10) of the Companies Act, 200 3. Our reaponsibilities under those Standards
wre further described i the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Compony in accordance with the Code of Ethics issucd by the
Instinite of Chartered Accountonis of [ndia (ICALY tegether with the ethical requirements that wre
refevant to our audit of the Anancial stmements ander the provizions of the Companies Act, 2013 and
the Bules thercunder, amd we have fulfilled our other athical responsibilitics in accordence with these
requirements and the WCAL"s Code of Ethics, We believe that the awdit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinton on the Dnanscial salemenis,

ey Aundit Motters

Key audit manters are those matters that, in our professional judgement. were of most significance in
our audit of fnsmcial statements of the current peried. These matters were addressed in the context of
our madil of the finonecial statements as a whole, and in forming our opinion thereon, and we do not
provide o separpde epinion on hese matters. We have determined that there are no key audit matters o
be communicated in our nzpont.

Information other than the Financinl Statements and Auditor's Report thereon

Ihe Company's Management and Board of Directors are responsible Tor the prepamtion of other
information. The other information comprises the information included in the Management Discussion

Head Office : Mo, 1473 10th © Mamn Jaynagar, 1 Block | Bengalury - 560011 [Karnataka)
Branch Office Mumbai - 126127, ¥V Mall, Thekur Complex, Kandiwali (East), Mumiai - 400101 {Maharashira)



and analysis, Board's Report including Annexures to Board's Report, Business Responsibility report,
Corporate Governanes and Shareholder's Information, but does not include the financial statements and
our auditor’s separt thereoa,

Chir orpinicn on the lnancial statements does nod cover e other information and we do not express any
form af assurance conclusion thereon,

In connection with our audit of the finencial statements, our responsibility 15 10 read the other
information and, in doing sa, consider whether the other information is muterially inconsistent with the
fnamncal siatements or our knowlédge obtained during the course of our audil or otherwise appears to
be muterially misstated. If, based on the work we have performed. we conclude that there is a material
missiatement of this other information, we are required 10 report that Ffact, We have nothing o report in

this regard
Management's Responsibilities for the Financial Statements

The Company™s Management and Board of Directors are responsible for the matters stated i section
134057 of the Companies Act, 2013 (“the Act™ with respect w0 the prepamation of these Gnancial
siatements that gve a frue and fair view of the Onancial position, financial performance, changes in
eguity and cash fows of the Company in accordance with the aceounting principles generally accepted
in Inelia, incleding the secounting Sandards specified under section 133 of the Acl

This responsibility also includes maintenance of adequate accounting reconds. in sccordance with the
provisions of the Act for sofeguarding the asseis of the Company and for preventing and detecting
frawds and other irregularities; selection and application of appropriate of accounting policies; making
judgenients and estimates that are reasonable and prodent; and design, implementation and maintenance
of adequate internal financial controls, thal were operating eMMectively for ensuring the scouracy amd
completeness of the accouming records, relevant 1o the prepuration and presentation of the financial
statement that give a true and Fair view and are free from material misstatement, whether due 1o fraud
or €TI0

In preparing the Anancial statements, Managemen and Board of Directors are responsibie for assessing
the Company™s ability i comtinee a5 a going concem, disclosing, as applicable, matters related 16 going
concem and using the going concern basis of accounting unless the Board of Directors either intends (o
liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility for the Andit of the Finuncial Statemenis

Our objectives are o obtain repsonable assurance about whether the financial statements gs & whole ane
free from material misstatement, whether due 10 frand or error, and to issue an anditor’s report that
includes our opinion. Reasonable sssurance 15 a high level of assurance, but is not a guaraniee that an
audin conducted in secordunce with SAs will always delect a muterial misstatemnent when 11 exisis,
Mizstatements con arise from fraud or ermor and are considered material if, mdividually or in the
mggregate, they could reasonably be expected o mfluence the economic decisions of users taken on the
basis of these inancial siatements.

As part of an audit in pocordance with SAs, we exercise professionnl judgment and maintain
professional skepticiam throughout the audit. We also:

o dentify and assess the risks of material misstaternent of the Anoncial statemems, whether dJue
to Fraud or error, design and perform audit procedures responsive to those risks, and obiain
audit evidence that is sulficient and pppropriaste w provide a bazis for owr opinion, The risk of
nol detecting a material missiatement resulting from fraud 13 higher than for one resulting rom
error, a5 frawd may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of infernal control.




o Obtain an understanding of intermal financial controds relevant 1o the audit in order to design
audit procedures that are appropriate in the cireumsiances, Under section 143(3)01) of the Act,
we are also responsible for expressing our opinion on whether the Company hos adeguente
internal financial controls system in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of aceounting policies used and the reasonableness of accounting
estimates and related disclogures made by management.

s Conclude on the appropristensss of management's use of the going concern basis of accounting
and, based on the awdit evidence obtained, whether a material uncerfainty exisis related to
events or condifions that may cost significant doubt on the Company's ability fe contioue as a
going coneern. 17 we conclde that a material uicertainty exists, we are required to draw
attention in our auditor's report fo the related disclosures in the financial statements or, if such
disclosures are inadequate, (o modify our opinion, Dur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report, However, future events or conditions
may cause the Company 1 cease to Coinlinge 45 & going concerm.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the finoncial siatements represent the underving tensactions and
events ino manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable wser of the
financial staternents may be influenced. We consider quantitative materiality and qualitative factors in
(1} planning the scope of our audit work and in evaluating the results of our work; and (i) o evaleote
thee effiect of any identifNed misstatements in the financial statements,

We communicate with those charged with governance regarding. among other maters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal confrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and (o communicate with them all relationships and other
matters that may reasonably be thought i bear on our independence, and where applicable, related
sifepumrds.

From the matters communicated with those charged with governance, we defermine those matiers that
were of most significance in the audit of the financial statements of the current period and are therefone
the key audit matiers. We describe these mafters in our suditor’'s report unless low or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determing
thit o matter should not be communicated in our report becawss the adverse consequences of doing so
would ressonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulaiory Hequiremenis

1. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order™), issued by the Central
Covernment of India in terms of section 14301 1) of the Act, we give in the “Annexare 1™ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that;

a. We have sought and obtained all the information and explanations which 1o the best of our
Enowledge and belief wene necessary for the purposes of our audit.

b. In our opinion, proper books of sccount as required by law have been kept by the Company so
far a5 it appears from our examination of those books.




The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Seatement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

In cur opinion, the aforesaid fnancial siatenents comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounis) Rules.
2004,

O the basis of the written representations received from the direclors as on 31" March 2022
inken on record by the Board of Directors, none of the directors is disgualified a2 on 317 March
202T from being appointed as a divector in terms of Section 16402} of the At

With respect to the sdequacy of the internal financial contrals over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-11". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal firancial controls over financial reporting.

With respect o the other fmndiers to be included in the Auditor's Report in accordance with the
requirements of section 197]16) of the Act, as amended, according to information and according
to explanations given to us the Company has not paid any managerial remunemtion during the
yedr.

With respect to the other matters 0 be Included in the Awditor's Report in accordance with Rule
Ll of the Companics {Audit and Auditors) Rules, 2014, as amended, in our opinion and 1o the
best of our information and according 10 the explanations given 1o us!

i. There are no pending Htigations requiring disclosure of s impact on s Gnescinl position in
its financial statement,

. There are no material foreseeable losses on leng term contracts including derivative contracts
reqUIring provision,

iil, There are no amounis, required 1o be transferred, to the investor Education and Protection
Fund by the Company.

iv., (@) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including forcign  entity
{“Intermediaries™ ), with the understanding, whether recordad in writing or otherwiss, thit the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entilies
identified in any manner whalsoever by or on behalf of the Company (7L Nimate
Beneficiaries™) or provide any guarantee, security or the like on behall of the Ulimate
Beneficiaries;

() The Management has represented, that, b the best of its knowledge and belief, no funds
(which wre material either individualiy or in the aggregate) have been received by the
Company from any person or enfity, including foreign entity {(“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entitics ideéntified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or provide any
guarariee, security or the like on behalf of the Ultimate Beneficiaries;




[c) Based on the awditprocedures that bave heen considered reasonable and appropriate in the
circumstances, nothing has come fo our notice that bos caonsed us to believe that the
represeniations under sub-clze (1) and (i} of Rele [1(e), as provided wnder {a} and (b
above, contain any material misstatement,

For BS D & Co.
Chariered Accountants
Firm Registration M

Membership Mo, (898
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Anncsure | to Independent Aoditors’ Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report of even date).

Iv,

¥,

vi.

Vi,

viii.

(&} The Company does not have any Propery, Plant and Equipment and intangible peset,
Therefore, reporting under ¢lauses 300 a) thy (c)and 301 (d) of the Onder is not applicable 1o
the Company,

{e) Based on the information and explanations furnished to us. no proceedings have been
initinted on {or) are pending against the Company for holding benami property under the
Benami Transactions]Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and
therefore the quistion of our commenting on whether the Company has appropriately disclosed
the detailz in 1= financial statements does not arise.

(a) According 1o the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes land and physical verification
of inventory has been conducted a1 repsonable iotervals by the mansgement and no
discrepancies noticed on physical verification

(b} During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and sccordingly, the
question of our commenting on whether the quarterly returns or staitements are in agreeiment
with the unaudited books of pecount of the Company does not arise.

The Company hos not made any investment, granted sccurcdiunsecured loans/advances in
nafure of loans, or stood guarantee, or provided security to any parties. Therefore, reporting
under elawses 3(i1) of the Order is not applicable to the Company.

It our opinion and according to information and explanations given to us, there are 8o loans,
investments, guarnntees and securities granted during the vear in respect of which provisions
of section 183 and 186 of the Companies Act, 2013 arc applicable,

The Company has not accepted any deposits from the public, Therefore, reporting under clises
3(v} of the Order 15 not applicable to the Company,

Thee Central Governnsent Fas not prescribed maintenance of cost records under sub-sectiom (1}
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order
is not applicable o the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, in respect of stalutory dues:

(a) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employee state insurance, Income tax, duty of customs,
Ciess, Goads and Service Tax (GST) and other material statutory dues have penerally been
regularly deposited during the year by the company with the appropriate authorifies. No
undisputesl amounts payoble in respect of provident fund, emplovees” state insurance,
income tax, duty of customs, Cess, Goods & Service Tax (GST) and other material
statwlory dues were in arrears as ot 31 March 2022 for a period of more than six months
froim e date they became pavable,

{b) There are no material statutory dues which have not been deposited with the appropriste
authorities on account of any dispute,

According 1o the information and explanations given 1o us and the records of the Company
examined by s, there is fo ingcome surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.




K,

i

i,

Xiw,

KW,

KV,

(@) As the company does not have sny loans or other bormowings from any lenderat the balance
sheet date, the reporting wnder clavse 3(ixi(a) of the Order 15 not applicable to the company.

(b1 Az the company does not have any loans or other borrowings from any bank ot fmancial
inatitution or any other lender. Therefore. reporting under clause 3{ix)(h} of the Order 15 not
applicable 1o the Company

(e} The Company has not obtained any term loan. Therefore, reporting wnder clavse 3ix)(c) of
The Order is not applicable to the Company.

(d) The Company has not raised any fund, Therefore, reporting under clause 3 id) of the
Order is not applicable to the Company

{e] The Company has nol taken any funds frem any entity or person on aecount of or to meet
the obligations of itz subsidiaries, associates or joint ventures. Therefore, reporting under clause
SixWe) o the Order is not applicable to the Company.

([} The Company has not raised loans during the vear on the pledge of securities held in s
subsidiarics, joint veniures or associate companies, Therefore, reporting under clause 3ix) N
of the Order is not applicable 1o the Company.

(a) The Cormpany has not raised any money by way of initial public offer or further public offer
(including debd instruments) during the vear. Accordingly, the reporting under clause 3{x¥a)
of the Order is not applicable 10 the Company.

{b) The Company has not made any preferential allotment or privale placement of shares or
fully or partially or optionally convertible debentures during the vear. Accoedingly, the
reporting under Clavse 3(x)(b} of the Order is not applicable to Company.

(a) According to the information and explanations given o us, oo material fraud by the
Company or on the Company has been noticed or reported during the course of our audit.

(b} According to the information and explanations given 1o us, report under section 143{12) of
the Act, in form ADT-4 was not required to be filled, Accordingly, the reporting under clauss
3w b of the Order are not applicable 1o the company.

ic) According to the information and explanations given to us, during the year no whistle blower
complaints received by the Company, Accordingly, the reporting under the clouse 3{xi) of the
Orrder is not applicable.

According to the information and explanations given to us, the Company is not a Nidhi
Company & prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Oirder is nodt applicable to the Company.

According o the information and explanations given to us, all trensactions with the related
parties are in compliance with Section 177 and 188 of Act, where applicable and the details of
related party transactions have been disclosed in the standalone financial statements as requined
by the applicable accounting standnards.

According to the information and explanaiions given to us Company's size and nature of
business does not require internal audit system. Accordingly, the reperting under Clause 3{xiv)
of the Order is nod applicable o the Comgsany

According Lo the information and explanations given to us and hased on our examination of the
records of the Company, the Company has not entered into non-cash transactions with direciors
or persons connected with him. Accordingly, the reporting under Clase 3{xv) of the Order is
niol applicable,

ia) According to informmation and explanations given 1o us, the Company is nol required to be
regiztered under Section 43 [A of the Reserve Bank of India A, 1934,




w%ii.

Kyl

¥ix.

KX,

xxl,

(b} The Company has not comducted {nen=banking financiablhousing finance ), activities during
the vear. Accordingly reporting under elause 3{xvidb) of the Order is not applicable to the
Company.

i) The Company iz not n Core Investment Company (C1C) a5 defined in the regulations made
by the Reserve Bank of India, Accordingly reporting wnder clause 3ixvil(c) of the Order is not
applicable to the Company.

(d} Based on the information and explanations provided by the Management of the Company,
the Group dees not have any CICs, which are part of the Group, We have notl, however,
separately evalunied whether the information provided by the Management is aocurate and
complete. Accordingly reporting under clause 3(xviWd) of the Order is not applicable w the

Company,

The Company has incurred cash losses of Bs 26005 hundreds in the linancial yesr and had
incurred ensh losses of Bs 256,08 hundreds in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the vear and accordingly the
reporting under clause 3(xviii) is not applicable.

Aceording 1o the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
linbilities, other information accompanying the financial statements, and based on our
expmination of the evidenco supporting the assumplions, nothing has come o our attention,
which causes us 1o believe that any material uncertainty exists as on the date of the audit report
that Company 15 not capable of meeting its liabilitics existing at the date of the balance sheet as
and when they fiall due within a period of one year from the balance sheet dute,

According to the information and explanations given to us and on the basis of the kss incurred
during the current financial vear, Company is nod liable to spent amound on TSR Accordingly
reporting under clase 3xxa) and 30cb) of the Order is not applicabls to the Company.

The reporting under clause 3(xxi ) of the Order is not applicable in respect of audit of Standalone
Financial Statemerts. Accordingly. no comments in respect of the said clause have been
included in this report,

For B5 D& Co,
Chartered Accountanis
Firm Registration Mo 0005

Pariner

Membership Ma, il

LIDMIN: 2208T919ALLXOC4325

Place: Mew Defhi
Date: 24th May 2022



Annexure I to Independent Auditors’ Report

(Referred to in paragroph 2(0) ender *Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companics Act, 2003 (“the Act™)

W have andited the intemal financial controls over financial reporting of Satkar Colonisers Private
Limited (“the Company®) az st 31" March 2022 in conjunction with our audit of e Financial
Statements of the Cosmpany for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining inernal fnancial controls
based on the internal control over financial reporting criteria established by the Company considering
the es=ential components of internel control stated in the Guidanee Note on Auwdit of Intermal Financial
Controls over Finascial Reporting issued by the Institute of Charered Accountans of Tndia (" 1CAI7),
These responsibilities include the design, implementation and maintenance of adequate internal
linzncial controls that were operating effectively for ensuring the osderly and efficient conduet of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and ervors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, a5 required under the Act,

Anditors' Responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over financial
reparting hased on our oudit. We conducted owr audit in accordance with the Guidance Mote on Audit
of Imemal Finimcial Controls Over Financial Reporting (the *Guidance Note™) and the Stwandards on
Auditing, issued by ICAT and deemed 1o be prescribed under Section 1430100 of the Act, 10 the extent
applicable 1o an audit of internal financial controls, both applicable to an audit of Internal Financiail
Controls and, both msoed by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the aedit 1o
obiain reasonnble assurance about whether adequate internal financial controls over financial reponting
wits established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financinl controls system over financial reporting and their opersting effectiveness, Our acdit of internal
financial controls over financial reporting fncleded obiaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
eviluating the design and operating effectiveness of internal control hased on the assessed risk. The
procedures selected depend on the auditor's judgement, Including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a hasis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporiing

A Company's internal financial conirel over financial reporting is a process designed o provide
reasonable assurance regarding the relisbility of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's intormal financial control over finnncial reporting includes those policies and procedures
that:

ia) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transctions and dispositions of the assets of the company;




ikl Provide reasonable assurance thal transsctions are recorded as nocessary (o permil prepersdion
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made oaly in accordance with
authorizations of management and directors of the company; and

(<) Provide reasonable assurance regarding prevention or timely detection of unawthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitntions of Internal Financial Controls Over Financial Reporting

Becouse of the inherent limitations of internal fimancial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error or fraud may oceur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial contral
over financial reporting may become insdequate because of changes in conditions, or that the degree of
coanpliance with the pelicies or procodures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as ot 31% March 2022, based on the internal control over financial reporting criteria
eslablished by the Company considering the essential components of internal control stated in the
Giuidanee Note on Audil of Internal Finencial Controls Over Financial Reporting issued by the 1ICAL

ForBS D & Co.
Chartered Accounia
SR .i"i'ﬁ b S

UDIN: 220872 9ALLXOQC4315

Flace: Mew Delhi
Date: 24th May 2022



Satkar Colonisers Private Limited

Regd, Office: Cyber Tower, Second Floor, TC-34/V2, Wibhuwti Khand, Gomb Magar, Lucknaw- 228010

Corporgte ldentity NumbBer | U454 00UP200EPTCDIST?36

Balance Sheet as at March 31, 2022

[Amount in Hundreds)

Motn As at Az at
Particul
a i M. March 31, 2022 March 31, 2021
ASSETS
Current assats
ajylnventorias 1 468,431,956 458,431,595
|biFinancial Assets
NiCash and Cash Equivalents 3 1,224,009 1,450,498
TOTAL ASSETS 450, 655.09 459,852 44
EQUITY AND LIABILITIES
Equity
a)Equity Share capltal 3 1,000.00 1, 000, (e
b)ther Equity {621.17) [A61. 12}
378.83 G348 iy
Limbilities
Current llalrilities
ajFinancial Liabilities
i)0ther Firanckal Liabllities i+ 19145 167.85
biOther Current Lisbilities 5 459, 085.71 459 08571 |
469,277.16 469, 25356 |
TOTAL EQUITY AND LIABILITIES 359 655,00 450 892 44
Significant accounting policles A

The nate noes. 1-19 form an Integral part of financied stalements.

A% per our report of even date attached

For and on behalf of
BSDECo.
Chartered Accounianks

Regn. No. 0003125 ==
£

Far amd on behall of the Board of Directars

\ _/\f

>

Harizsh Chander Yadaw Manoj Tiwari
Partner { Director) { Director]
M.Mo. DE7919 DM 279304 OIN: DEBSALTE

i 4 ;
E:ﬁ:!?ﬁﬂaﬁﬂ



Satkar Colonisers Private Limited
Regd. Office: Cyber Tower, Second Floar, TC-34/V2, Vibhuti Khand, Gamtl Nagar, Lucknow- 226010
Corporate Identity Humber : U45400UF2008FTCOI5736

Statement of Profit and Loss for the year ended March 31, 2022

(Amount In Hundreds )

Mote Year andead Yaar anded
Parti
R Mo. | March 31, 2022 March 31, 2021
ReveniE
{her income ] 1.10 -
TOTAL INCOME HH
|Expenses
Changes In Enventories 7 = .
Other expenses & 261.15 256.08
TOTAL EXPENSES 261.15 256.08 |
Profit/{Loss) Before Tax {260.05) {256.0E)
Tax axpense 2 = 5
Profitf{Loss) for the year (260.05) {256.08
Other comprehensive Income - -
Tax on above items = -
Tatal othar comprahensiva Income - -
Total comprehensive Income for the year {260.05) {256, 08)
Earnings per egulty share {in Rupesas):
Basic & diluted [Face value of Rs, 10 each) 10 [ 2.60) [2.56)
Significant accounting policies A

Thi mobe nos. 1-19 form an Integral part of financial statements.

Ag par our report of even date attached

For and an hahall of
BSD&Co.
Chartered A::nurﬂant&,?_fhh

M.No. D8ral1d

Place : New Dalhi
Date :7 | MAY HIII

For and on behalf of the Board of Directors

& -
Harish Chander Yadaw Manaj Tiwari
{ Director) [ Director)

DIN: 09279304 DIN: DEE54171




Satkar Colonisers Private Limited
Regd, Office: Cyber Tower, Second Floor, TC-34M02, Vibhuti Khand, Gomtl Nagar, Lucknow- 226010
Corporata Identity Mumbar @ U2S400UR00BPTCOIE T35

Statemaent of Changes in Equity for the Year Ended March 31,2022
& Equity Share Capital

Parkiculars Mumbers AMoUnE i I-Il.|ndnu|-|
Balance as at 1 April 2020 10,000 i poo.an
Charges in equity shate capital due 1o pricr pericd srors = =
Restatad balamce as &t 1 Apeil 2020 10,000 1,080.00
ﬁ'liﬁaﬂﬁ I equity share capital during 2020-21 i 7
Enlnee 5% ot 31 March 2021 :l-_l‘iI‘-Wﬂ 1,000.00
Balance as at 1 April 2021 1, Q0 1,030.00
Chanpes Inequity share capital due to prior peried errars - by
Restated balance ag ab 1 Agril 2021 10,000 1,000,100
Changes ineguity share capibal during 2021-23 = -
Balance as at 31 March 2022 10,040 1, 0000
B, ther Equity

{amount i Hundrads)

Attributable to owners of Satkar Colonisers Private Limited

Description Bhes
Rutaingd Earnings comprahansive Total Drhar Equity
Incnins

Balance gs at 1 April 2020 {10E.04 ) - {10504}
Prafitf| Loss) far the year [256.08% = {256.08]
Qphar Comprengnssye [noome . - -
|Balance as ot 31 March 2031 {361.12} - [361.13)
Balance a= at 1 April 2021 [361.12) - {351.13]
Prodif(Lass] for the yaar [260.05) [ A50.05]
Cehar Caompreferdiyve Intome . - - I
Balance as ot 31 Mareh 2022 {621.17} - (621.17))

The notes referred o above form an integral part of financial stabements.

As per our awdit repart af even dake sttached
Far andf an bahalf of For and on behalf of board of directars

BSD&Co.
Chartered Acceuntanty

Regn., Mo, IIIIIIIZIE:IE v
H-I-ﬂﬂ'lﬂﬁ Yadav Manaj Thwari

Sujata
Pa rtrer [Diractor) i Director)
M.Ma. DEFS1D DIM: 09279204 DIN: DER541TL

Pace: Naw Dalhi

bate: ] | MAY 2017



Satkar Colonisers Private Limited
Reged, Office: Cyber Towes, Second Floor, TC-34/V2, Wibhutl Khand, Gomth Magar, Leckmas= 226010
Corporate Identity Numbar : U45a00UPZ00BPTCO357 38
Cash flow statement for the year anded March 31, 2022

{Armeunt in Hundreds)

Year endad Year anded
Particulars March 31, 2022 March 31, 2021
A. Caah Maw from operating activities
Profit/({Loss) for the year befors Lax [260.05) (256,081
Oparating profit before working capital changes {260.05) (256,083
Adjustmants for working capital
Current Cther finmncial labilites 23.60 =
23.60 -
Cash (used in)/generated from oparating
activities {23645} [256.06)
Dérect taxes paid = .
Mot cash (used in) / generated from operating
activities [236.45) [ 256,08)
B. Cash flow from investing activities = -
€. Cash fow from financing activities
Mot cash (usad In) / generated from Financing
activities - i
Met (decrease) / Increase in cash and cash
equivalents [A+B+C) (236.45) {256.08)|
Opaning balance of cash and cash equivalents i, 460,48 1,716.50
Clasing balance of cash and cash equivalents 1,224.03 1,460.48
A par our repoit of even date attached
Far and on behalf of For and on behalf of the Board of Directors
Y Harish Chander Yaday Manaj Tiwari
; 5 — [ Birector) { Direcrtos)
M.No, (8919 DIN; Or9ZFaz04 DIN: 08854171

Place - Mew D:Ihm

Date :7 | MAY



Satkar Colonisers Private Limitoed
fasgd, Offfice: Cybar Towes, Secerd Floor, TC-3403, Wibhuth Khand, Gartl Magar, Lucknoe- Z2G0L0
Corporat= Identity Mumber @ LS00 2008 TOOIST 3G

A, Slgnifcant acieninking polichss

L.Carporate ldfoemmntion
Satkar Colnisers Private Limdted (“The Company®) b 2 sehsidisry company of Omake Pancham Renicon Private Limited . Registered address af the Compay &

Cyher Tower, Sacond Poar, TC-30V2, Whhulk Ehand, Gomel Kapar, Lucknows- 258050
The company is mbo the Resl estabe Businass.

2. Signiflcant accourding palicies

1} Pewschw o praparstion of finamcis stakermonts

The financisl statevants of the Cameany B baan soapired m acendine with the Compars (Isdian fccouing Standards) Rules 2005 {'Ind AS7) meued by
Hinkiry of Gerpormbe Aairs (MIA7. Tha Comgaany has unfeemly apslied (he stcount g policles dudng thie peniod prasentsd.

i} Rarvenain recognition

Rgvenud s recogniebd o0 @oendal basls dnd rreasured ol the falr valug of the comsideration reoeived ar mecefvable for gonds supptied Bod Sevices randered, net of
retom= snd discounis (o customEr.

i} Tnwaniories

Land is valeed o7 Cost, wiich Is delermistd on aversge matfed. Cost nchalus oot of acquiaibion and all S2hee coats ingurmed 1B e dals of Possassn.

] Impairmsent of Nen Flnancial Assets
Ther: Company sssesses ot each balance shest date whether thers B sy indicabion Deab aa asseb may D impeired. IF any @ indication’ exists, the Company

astimetes the recoverahle amount of this asset. I weh cewatable amount of (e asset or fhie recrreralile amoust of the cess-generaing Ung 10 which the asmt
Banngs & Ha2 thad IR Chivyilg amied, The carmying amount i meduted B B recowerable amounk, The raduchion b= tresbed # an amj Ins= and I=
recegnized in the stetement of geofit and loss,

w] Fimancial Insbrumeents
a) Fnancial Assils

Indtiad recogmition and measuremant
Financial assein e recognised when tae Commpany betomes a party b the conbrecteal provisions of the finsndal instrumest and sre messured inkialy at fair valoe

adfisted for transaction oosts

SuwhreuEnt meEspsrement
(1] Fisancyl @stramants B amortsel Cet = (hi Ondncial strames? 5 measured al the gmoctised cost F bolh 19 felleng cendilions s me:

{n] Tha azoel s held sithin B busleess model whoss objective 5 bo hold sssels for collecting contreclual cash Nows, and
by Contractual terees of the gsmet give nee on speafied deces to cash flovs that are soiely pryments of principyd and imenest {SPFT) on tha

Pring pal amount gubsianding,
After inibal messerement, ook firancal 2acets are Subspyeently mMeiiured AL amanised cogt vl T efTective inberest raa (ETL) oot Tl

Ba-recogrition of finencis| pesets
& finsmcial ass2t bs primesily de-recogresed whien the rights to receive cash fows frem e dssel bave aapiad o i Cemgany his Gansharmad (ts righis e receive

cash fows from the asset

I») Fimancial linbilitins

Lnitial recognitien and mskusremsent

All finandal Asbilies are recogoacaid int@lly at fir valss and [TaNSIcmion ool al aa AFlinEhla & e argusmen of s fnanoal HasiRee ar dio a8,
These Bablites ane cassified as armertisad oot

Subseaguent measuremant
Sulisaquint b5 Milal recegnition, bhesa latslitim arg massored ot smoised cost weng the effective interesk motbod, Thaes lishilgies roude hormawings snd

deposits.

De-recognithan of Mnancial BabilPbes
A, finagncial Rpkilgy ig de-recogrized when the obigstion under te Fabbity s decherged or casncelled or exgdved When an existing Mnencial Nability s replaced By
erothes from the same lesder oo substantialy different berms, o on the tens of an edsting Babdity are subsantinly modfkd, such an ckangs o masdificaten b
Irepied Az bne de-recogoilian of the orlginal Sebility and e recogirition of @ new Eablity. Thoo difference in the respeciive Cardying amoums B rdegnisad i the
Shabermant of profit oF loss

£1lmpairment af financinl ascets

Thas Coimpany assestes o0 a forward looking Bass tha axpectod el e asnridliod wilk 05 Seeet carrknd o pmomieed coil and PDCT dedk instrpsents, The
mnpainment methadolsdy appied depangs on whathar there hay Besn b sgnificam ingrease o cred® rsk, Node L6 detais hom the Company debemines whether
Thitre hag Been @ Sgnilicant increase in credl msk,

Fir braide rincdivables onby, the Commpany applies the gmplified spprosch permitied by ind AS 109 Prancs) Instrumesks, which requires espected lileime osses to
b mecognied from inkial recogaibion of the receivabies,




i) Pravsiuns, conlingert ssgets and costingoar abilibss

B provetsion Is receg nieed whan

= e Compary Rad 6 prasant obligeten ap g resull of 3 gast event;

= |1 b proliohls that an cutfioe of resources smbodying pocorcimic beneflis will be reguired 1o seitle e eblijation; amd

= i rolable sikimate can be made of the smount of the sblipation.

A disclosure for 8 corgingent liabilky s made when ifsere & a poesdie abligstion or & presenl ebilgation Bal may, but pratably Wil nol, redure g catfiow of
resnorees: Yhere fhere 5 & possible obkgation or & poagent chigaton Bal e Ekditccd of cutficsy of resources is nemobr, me prowislos o disClsdsire s made.

wii) Earfings pér shara

Bt parnings por share and calouliled by divading the Nat Preft for te yeer atinhubahls to sqoky shereholders by the weighted poecigs mosBee of squity shares
oulstanling der ing £ s

Far the pepoze of caloulsting diluied sarnisgs per share, the Nm Profit for B vear mitalintable 8o sguiby shanseclders and e walgbtiad svamgn mamber of shares
utsmnding during thi yaae ard adjusisd for the eifects of all dilinive gotenbisl squity share.

will) Tmocome Tas

L. Proy micn Tor ourrent tax s made baded on the tex payable under the Income Tax Act, 1561, Cument income (ax relsting oo fems recognssd Gutsde ol and
ke | rozogfitdd oulscha profit s foas [either in othar comprehershoe Income or In equity)

i Delerad tax s recognied on fempomny dferences Debween the camying amoums of msels ond Fabdioes in tha Tinenoa) statemants asd the cormspanding @
b uksd in the computation of faxesie profit.

Dusferred faw (abifties and assobs are moasured ai tha cax e thal a6 EEALIAN 12 AEElY 1N IBE Ssrd o wkach Thi IiBhilEy i GlElad or Ehe doset realssd, based
om [y retes jand fex les) ol hed Bean anaciend oF saebstiedively eracted by the end of the reporteg pericd. The carrying amount of Deferred tax labilizies and
BREETE 3P rav esved o L and of esch regarting pericd,

in}Significant mansgemant judgemant im appiying accounting polickes and estimation of wnosrtalnty

Significant management [sdpsments

When prepsring the financal sEainoments, MaEgamann odamakes @ fomer of jdgaments, setimabes brd assestisne BBout the recsgnition and messerement of
assers, Babiities, income i axpireses.

The falkwdni are smgnificent meragemed psdgements o applying ihe accounting solicles of the Compay thal hevo thi moea signilicent @ffech ¢= the Bnancsl
statemenis.

{a] Rewenue

Revenue 5 recogaised on accrunl basa and comprises of sggregate smamts of sse price - sgreed with oustomer 2od is recognised on the basis of coel of Aghis s
tradiefdr .

(] Fecognivhon of deferred tax assets
Thir axfin] 0 wiich delermed e susety can be recograced &= hesed on an sssessment of the probabiity of the Company's Mt Laeabis fHodme sgakl mhich s

dafierrad thx it can ba ubloed.




l_l!!_!ﬂ'l‘ﬂﬂjﬁ {Amaount in Hundreds)

Particulsrs As at March 31, 2022 Az at March ¥1, 20321
Lamig® &8, 401,986 468,431.96
363,431.95 46,43,
=kar of Land is mortagage aganst lan Eaken Iy halding Coenparyy Ms Panchanm Beakon Private Limibed
2. CASH B CASH EQUIVALENTS LAmunt_in Hundreds)
Particulars Ag @t March 31, 2023 As &t March 31, 2031
Baiance with Banks
[ Currgnl Aotoust 1152 128,72
Cash on hand 1,242,231 1,331.76
1,224.03 L 60 83
JEQUITY SHARE CAPITAL [Ampunk in Ak
Particulars As ak March 31, 3033 As it Misrch 31, 2034
Authorissd
B, DERE040 1,008 G0
10,900 {10,000 Equity Shares of B5, 10 sadh
1,000.00 1000,
Issued, subscribed & pald up
50,300 1 30,000) Bquity Sheres of Rs, 10 each fully paid
L i, B00.00 1,000y, 0
D09.00 100000

[T TEQTESETT ENOSE of e prenious yor.

3.1 Recenciliation of number of shares outstanding at the beginalisg and at the end of the year

Particilars Am ot March 31, 20232 As ot March 31, 2021
Ampunt in

Muimbar Amount in Hundreds Humber Humdrods

Equity Sharas of Ra 10 aach fidly pale

Shares giplulanding sl the b=prnirg of the year 1), 081 1,006,606 L6, O 1,000.00

Shares iesuad cduring tha year = 3 5

Shares bought back during the year F i . .

Shares outEmndng of the and of the year 10,000 1,000,00 Lo, 000 1,006.00

3.2 Tarma [ righis attached o squity shares

The company has only one dass of aquity shams having # par value of Re 100-par share. Each haider of equity shares & entitied 'to ore
vole per share.lf new eouiby shares, issurd by the company shall ba ranked par-pessy with ihe scsting equity shares. The compory
declares and pays dividend in Indian rupees. The duiderd proposed T amy by Che Board of Directors & sobsect to the approval of the
sharehiclders in the ensing Annual Gonerail Mesting, In the event of liguidabon of the company, the holders of squity shares will b
erfilfed to recenve remsinng assets al the compamy, after distripution of all preferenbal smounts, & any in proportion o the number of
popeby shares held by Ehe share Boidars.

3,3 shares held by hodding |/ Vitbnate hobling company and / or their subsidiaries and assoclates

1,,.'“““ As at March 31, 2022 A5 ot March 31, 2031
Mumbar af Mumbar afl Antniind n
erﬂ: In Hundreds | Shares beid Hundlrads

| Holding Cormpany

Orraxe Pancham Fealoon Privale Limubad 10, B0 1, 000,00 10,000 1,000.00

10 Bk 100000 10, I b G0, D




3.4 _Detail of sharehelders holding more than 5% shares in equity capital of the company

A5 at March 31, T022

As at March 31, 2021

Farticulmrs
Huimbar af MNumbsar of
Sharas kald % Halding Sharas held % Helding
m
Cwremee Pancham Reakon Privabe Limiged 10,004 100.00 10,000 100, 0

The sfpresald disdosare is based upnn percentages computed 85 at thie halence sheet date, A3 par records of the company; incuding its
register of sharehoiders / memnbers and olher dedarations recesved from shareholders regarding benefidal interest, the abowe
sharahclding repvreasnis bokh fegal and benehoal ownersTios of Shares.

3.5 The cormpany mad nol reserved sy shares for issue wnder opbions and confracts | commEmests foe the saln of shaves | Sorvastment,

3.6 Tre company has nol alofted any fully paild op shares purssent o conbract(s] without payment baing recesed in cash and has naither

alletod ary fully pakd up sheres by way of bonus shaces nor has bought badk any dass of shares since th date of s mgorporation,

1T Sharehalding of promoter

Sk hitld By promeber &= ot March 31, 2022

As ot Barch 31, 20232 As at Flarch 31, 2021 Fp———
Prommater Mams ety
PP % of total Ro-of Bhaie % of batal the yaar
Chinage l‘m:-ﬂ'TRﬂ-uch-rr Privata Limited Lono L0 % LG 1% ﬁﬁ
Fekal (eali 10 L0y 100%: o5s
Shara reld by promater &5 al Manch 11, 2021
Az at March 31, 2021 A% Al March 31, 2020
Fromber Nums % of total % of total = gl
[ M, of Share : Mo of Shais ; the year
Drmaxe Pancham Resoon Frivam Lmeod 1 1 i, L0 Lo Fi
Tital 10630 100% 10000 § 0% 05

&, CIFRRENT OTHER FINAMCIAL LTABILITIES

LAl | Heredreds)

Particulars A @t March 31, 2022 As ak March 31, 2021

[l fes povalie 100.00 100,00

Qthier Fayable 91 45 67 ,BE%
19145 157,85

8. OTHER CURRENT LIABILITIES

{Amresint |g H!!".!EH'E'E

As at March 31, 2022

As at March 31, 2021

Advance Fram hakdrg Comparry AT 241,57 187 241,57
Allvance Fiom of iers I71,844,15 IP1,844.14
A69,085. 71 459,085 71
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MOTE 15 ¢ FAIR VALUE MEASURMENTS

(1) Fimancial Aveeis by categiey

(Amant in Hundeeds)

: As at As at

Particulars Plnte Masch 31, 2022 | March 31, 202
Pinanedal Assets
Ar Amoptised cost
Ciurrent
Cash and Cash BEguivalenis 2 1,224.05% 1400495
Trial Financinl Assets 1, 224068 1,460 .45
Financial Liabilsties
Ar Amnetised cost
Carrrent
Cither Financial Liahilsties 4 191 45 1785
Toial Financial Liabilines 191.45 167.85
() Puir valae of finnncial arsets and liahilitics measered s amomized coar

{Amount in Hundeede)

M an Mg ar
March 31, 2022 March 31, 2021
Catqd_ni.lmnuul Fair Valoe [:.n:-h_!ﬁ.mnmu Fair Vahie

Financial Asseis
Cuerent Asaers
Lash arsd Cash Egunalents L2403 122403 144610045 14048
Total Pimaneial Asaets 1,234.03 522403 1,660, 48 1,460,438
Fimancial Liabilities
Current Liabilities
Ukher Financial Liahifities 19145 191,45 L6785 16705
Total Financial Liabibies 191.45 191.45 16785 16785

For shor seom fnancial sssers and babalifies caesed aramornimed coar, the casrving valoe is seasonable approsimation of Fur vaboe,




HOTE 16 iRISE HANAGEMERT

The Cormpaing's petivilies expoi i b2 macket sk, lguidty ek snd ored sk The maragement has the oweral respensibllty for the eskabishment sed oaersight of the
FHWEWFFIFU"MHWEMHMMWHMH explamy b soerces af rslk wiich the eniity i sxposed o snd Faw Bhe enbby mansges the sk and B rejsted dnmpac n
frizal slatereits

Crmfi rink

Crmail risk b6 e ridk Bt o coonterpacty feils o desBarge fes shigastan to the Compare. Thie Comgd s S0 Lo crsdit il i mieanced malely by cash and cash
souiniems, trads recevables and francil ESsers Maticerel @ soonised oest, The Companmy cosiinususty momitors defaits of oustomers and sther counberpaties amns
mcarparstes Hip infgrrration into Ibs oredil risk caninels.

Credil righ

Creily nisk sahuy

Rwﬂﬂlwrr BgEatan Ml inanages crasil ik ol fnancal sssety Gased on faliosieg copepories armived an the bess ol ssseeptiens, Inpuis snd facions specic U8 Dhe cass
ol asteby,

At Loay orealt risk on Anpnciy reporiing date
B Mooerale orEdil risk

Thix camping @edeidis fir mpected cradl Inss basad on the flswig:

Iﬁﬁm—w Prowision for sxpected crodt logs |
Lo cridin i Ciash and cach pouivalente, nther bank belances, loans, Investment and |12 mondh capicbed coadit |ees

ipCher Enancisl amets

|!l|:ndl-|l.l.- Crialf vk Traiz ietedvables il o lnir finaeciad asssis Lite ime avpected credit Inss or 12 monkh espected credit ioss

Based nn busingss amdmnment in @hich the Coempany 8002, 3 06l &0 & Tianaal sl 1 conkalerad whin The counbar party feils to make peyments wethin the sgieed
Dime geriod 46 e conlnis!, Leas rakes reflecting defauls ere based oo actual crecit loss experiencs s corsl dering Sifferences bebassn current mnd Mistenenl soarmmic
canditions.

Aisin arg wiittem off when [Rere iy po reasora bl eapectabon of Fecovery, ST s 4 ditbber dedlarisg Baskopgoy or 8 AHGaBuN decded apsinst the Company, The Company
CONERRLES Do EnpajE with parbies whess balances e wcktes olf s sthempts to enforoe repayment. Recoveres made we recegnised In the satament of poafil and loss.

T S E T S

[m ratimg Farticulars

HMerch 30 2032 | March 31, 3021
A Loy oredil risk Cash msal pwsh equvalenis 1, 22400 1,460, 96
Liquidity risk

Liguidiny ik 18 lie rivk Bat tae Compamy will sncognber dffouly bs meeting the obllgabioes §esociited with 5 faoeiat Rkt that ane sefthiad by ddlveriog canh or
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